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NOTICE

NOTICE is hereby given that the Annual General Meeting of the Members of the
company of “M/S. GRENADA INVESTMENT AND TRADING COMPANY

LIMITED” will be held on 30" SEPTEMBER , 2008 at 10.00 A M. at the Registered
Olfice of the company to transact the following business: -

AS ORDINARY BUSINESS

I. To receive, consider and adopt the audited Balance Sheet as at 3157 March, 2008
and the Profit & loss Account for the year ended 3157 March, 2008 and Reports of
Director’s and Auditor’s thereon.

2. To appoint a Director in place of Mr. Sachdev L. Vijay who retires by rotation
and being eligible offers himself for reappointment.

T'o appoint Auditor’s to hold office from the conclusion of this meeting until the
Conclusion of the next Annual General Meeting and authorize to Board to fix
their remuneration.

st

BY ORDER OF THE BOARD
GRENADA INVE7

j.:“/ (NITESH KOTHARI)
CHAIRMAN
PLACE: MUMBALI
DATE :2" AUGUST, 2008
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NOTES:

I, A Member entitled to attend and vote is entitled to appoint a proxy to attend and vote
al the Meeting instead of himself and a proxy need to be a member. A proxy in order
to be cflective should reach the registered office of the Company duly completed not
less than 48 hours before the commencement of the Meeting.

2. The register of Members and Share Transfer books of the Company will remain
Closed from 21% SEPTEMBER 2008 to 30"SEPTEMBER. 2008 both days inclusive.

The Shareholders are requested to intimate immediately any changes in their address
to their Depository Participants with whom they are maintaining their Demat Accounts
or to the Company Registrar and transfer Agent, M/S Sharex India Private Limited.

ol

4. Explanatory statement pursuant to Section 173 (2) of the Companies Act, 1956, in
respect of 1tem no. 4 is annexed hereto.

BY ORDER OF THE BOARD

GRENADA INVESTMENT & TRADING COMPANY LIMITED
j (NITESH KOTHART)
CHAIRMAN

PLACE; MUMBAI
DATE :2"° AUGUST, 2008

BUILDERS OF BEAUTIFUL HOUSES & WAREHOUSE
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DIRECTOR’S REPORT
TO,
THE MEMBERS,

GRENADA INVESTMENT & TRADING COMPANY LIMITED

The Directors have pleasure in presenting the Annual Report and Audited Statement of
Accounts for the year ended 315 March 2008.

1. OPERATION :-

During the year under review, there were no activities in the Company and hence
the Company has incurred a Loss of Rs 1, 64,269/~ as against Loss of
Rs.7,13,067/-- made during the previous year.

2. FIXED DEPOSITS :-

During the year under review, the Company has not accepted any deposits from
public covered under section 58A of the Companies Act, 1956.

3. PARTICULARS OF CONSERVATION OF ENERGY TECHNOLOGY,
ABSORPTION, FOREIGN EXCHANGE EARNING AND OUTGO :-

The provisions relating to the conservation of energy, technology absorption and
foreign exchange earnings and outgo pursuants to section 217-(1) {e) of the
Companies {amendment) Act, 1988 are not applicable.

4. PARTICULARS OF EMPLOYEES: -

The information as 1'éqL1i1'ed under section 217(2A) of the th‘ipéuics Act, 1956
as amended, read with the Companies (Particulars of Employees) Rules, 1975 and
forming part of the Directors Report is not applicable.

3. DIRECTORS:

Mr. Nitesh Kothari retires by rotation and being cligible offers himself for
reappointment.

BUILDERS OF BEAUTIFUL HOUSES & WAREHOUSE
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6. AUDITORS:-

M/S A. R Shetty & Co., Chartered Accountants, Mumbail, retires at the
forthcoming Annual General Meeting and is ecligible for re-appointment.
Members are requested to appoint Auditors.

7. DIRECTOR’S RESPONSIBILITY STATEMENT: -

Pursuant to the provisions contained in section 217 (2AA) OF THE Companies
Act, 1956 the Dhrectors of your Company confirm: -

(a)  That in the preparation of the annual accounts, the applicable accounting
standards have been followed and no material departures have been made from
the same.

(by  That they have selected such accounting policies and applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the
1nancial year and of the profit or loss of the company for that period.

{c)  That they have taken proper and sufficient care tor the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company for preventing and detecting fraud and other
irregularities. |

(dy  That they have prepared the annual accounts on a going concern basis.

FOR AND B LF OF THE BOARD OF DIRECTORS

(NITESH P. KOTHARTI)
CHAIRMAN
PLACE: MUMBAI
DATE: 2™ AUGUST 2008 .

BUILDERS OF BEAUTIFUL HOUSES & WAREHOUSE
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% A.R. SHETTY & COMPANY Plot No.112, Sion Koliwada Road,

CHARTERED ACCOUNTANTS Sion (E), Mumbai -4030 022.
Tel. No, 24077888 / 24002234

Email;:- arshettveof@yahoo.co.in

AUDITOR’S REPORT TO THE MEMBERS OF
M/s.GRENADA INVESTMENT & TRADING COMPANY LTD

1. We have audited the aftached Balance Sheet of M/s.GRENADA INVESTMENT &
TRADING COMPANY LIMITED as at 31" March,2008 and also the Profit and
Loss Account for the year ended on that date annexed thereto. These financial
statements are the responsibility of the company’s Management. Our responsibility
15 to express an opinion on these financial statements based on our audit.

2. We conducted our audit 1n accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

3. Our report as required by the Companies ( Auditor’s Report) Order,2003 issued by the
Central Government of India in terms of Sub-Section {4A) of Section 227 of the
Companies Act,1956, and based on appropriate tests of available Books and records
and the information and explanation given to us by the Management, is set out in the

Annexure.

4. Further to our comments in the Annexure referred to above, we report that:

i} We have obtamned all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of
our audit.

i) In our opinion, proper books of account as required by law have been
kept by company so far as appears from our examination of those books :

ii1) The Balance Sheet and Profit and Loss Account dealt with by this report
are 1n agreement with the books of account:

1v) Inour opinion, the DBalance Sheet and Profit and Loss Account dealt with by
with by this report comply with the accounting standards referred toin
Sub-Section (3C) of Section 211 of'the Companies Act, 1956.




v} On the basis of written representations received from the Directors, as on the
31% March, 2008, and taken on record by the Board of Directors, we
report that none of the Directors is disqualified as on 31% March, 2008 from
being appointed as a Director in terms of Clause (g) of Sub-Section (1) of Section
274 of the Companies Act,1956:

vi} Inour opinion and to the best of our nformation and according to the
explanations given to us, the said accounts given the information required by the
Companies Act, 1956, 1n the manner so required and give a true and fair view
in conformity with the accounting principle generally accepted in India;

a} In the case ofthe Balance Sheet, of the state of affairs of the company as at
31° March,2008:

And

b} In the case of the Profit and Loss Account, of the Loss for the year ended on
that date.

For ARSHETTY & COMPANY

(st

i
Place : Mumbai ARSHETTY
Dated : 02-08-20038 Proprietor
M.No0.30319




Annexure Referred to in paragraph 3 of my report of even date to the

Viembers of M/S.Grenada Investment & Trading Company Limited on

i(a)

(b)

2. (a)

(b)

(c)

5.(a)

the Accounts for the vear ended March 31, 2008

The Company has maintained proper records showing full particulars including
quantitative detail and situation of fixed assets.

As explamed fo us, the physical verification of a major portion of fixed asset was
conducted by the management during the vear, and no material discrepancies
were noticed on such verification with book records.

Based on our scrutiny of recerds of the company and the information and
explanations received by us, the Company has not disposed off any major part of
the Fixed Assets, so as to affect its going concern.

The Securities held as stock in trade have been physically verified by the
management during the year. In our opinion the frequency of verification is
reasonable

In our opinion and according to the information and explanations given to us, the
pracedures of physical verification of stock in trade followed by the management
were found reasonable and adequate in relation to the size and nature of its
business.

In our opinion and according to the information and explanations given to us, the
company has maintained proper records of its inventories. The discrepancies
noticed on verification between physical stock and book records, which are not
material, have been properly dealt with in the books of accounts.

The company had not granted loan to Companies, firm or other parties covered
in the register maintained under section 30! of the Companies Act,1956.

In our opinion and according to the information and explanations given to us,
there are adequate internal control procedures commensurate with the size of the
company and the nature of its business with regard to purchases of mventory,
fixed assets and with regard to the sale of goods. During the course of our audit,
no major weakness has been noticed in the internal controls, regarding purchase
of inventory and fixed assets and sale of goods.

Based on the audit procedures applied by us and according to the information and
explanation provided by the management, we are of the opinion that the
transactions that need to be entered in to the register maintained under section 301

have been so entered.




(b)

0.(a)

(b)

(¢)

10.

11.

12.

In our opinion and according te the information and explanations given to us, the
transaction made in pursuance of contract or arrangements entered 1n the registers
maintained under section 301 and exceeding the value of five Lacs rupees in
respect of any parly during the year have been made at prices which are
reasonable having regard to prevailling market prices at the relevant time.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposit from the public in terms of the provisions
of sections 58 A and 58AA of the Companies Act, 1956 and the Companies
(Acceptance of Deposiis) Ruies, 1975.

In our opinion, the Company has an internal audit system commensurate with the
size and nature ol 1ts business.

According to the information and explanations provided by the management,
maintenance of cost records has not been prescribed by the Central Government
of India Under section 209(1)}(d) of the Companies Act, 1956,

According to the records of the company, the company 1s regular n depositing
with appropriate authoritics undisputed statutory dues including investor
education protection fund, employees’ state insurance, mmcome-tax, wealth-fax,
custom duty, excise-duty, cess and other statutory dues applicable to 1t.

According to the information and explanations given {o us, no undisputed amounts
payable in respect of income-tax, wealth-tax, sales tax, customs duty and excise
duty were outstanding , as at March 31, 2008 for a period of more than six months
from the date they became payable.

According to the records of the company, there are no dues of Saies Tax, Income-
tax, customs tax / wealth - tax, excise duty/ cess which have not been deposited on
account of any dispute.

The Company has incurred cash loss during the year ended 31-03-2008. However
the Company has not incurred loss during the preceding previous year and there 15
no accumulated loss as on 31-03-2008.

Based on our audit procedures and on the information and explanation given by
the management, we are of the opinion that the company has not defaulted n
repayment of dues to a financial institutions, bank or debenture holders.

Based on our examination of documents and records, we are of the opinion that
the company has not granted loans and advances on the basis of security by way
of pledge of shares, debentures and other securties.




14,

15.

16.

17.

18,

19.

20.

21.

In our opimon, considering the nature of activities carried on by the company
during the year, the provisions of any special statute applicable to chit fund /
Nidhi/ Mutual benefit fund / Societies are not applicable to the company.,

The Company has maintained proper records for dealing and trading in shares,
securities, debentures and tumely entries have been made therein. The shares,
securities and debentures have been held by the Company in its own name except
to the extent of exempiion granted under section 49 of the Act.

The company has not given any guarantee for loans taken by others from bank or
financial institutions.

The Company has not raised any term loans during the vear,

According to the information and explanations given to us and on overall
examinations of the Balance Sheet of the company, we report that no funds raised
on short-term basis have been used for long-term investment, No long-term funds
have been used to finance short-ferm assets.

Based con our examination of records and the information provided to us by the
Management, we report that the company has not made preferential allotment of
shares

According to the records of the company, during the vear of audit report, the
company has not 1ssued debentures.

The company has not raised any money by public issue during the period covered
by our audit report.

As per the information and explanation given to us no material {raud on or by the
company has been noticed during the vear.

For ARSHETTY & COMPANY
CHARTERED ACCOUNTANTS

ARSHETTY

Place: Mumbai

Date : 02-08-2008 Proprictor
M.N.30319
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